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Restarting one of PNG’s highest-grade gold mines.

Tolu Minerals owns 100% of the fully permitted Tolukuma gold-silver mine, 100 km north of Port Moresby, >1,5600 km? of surrounding area under licence, and the
Mt Penck and Ipi River copper—gold projects. Tolukuma produced ~1 Moz of gold at ~14 g/t from 1995 to 2015. The mine is being rebuilt for a retun fo production in
early 2027 while the most intensive drilling in its history grows the resource.

1.33 Moz ~1 Moz 21.3 g/t Q1 2027 1.2 of 8 km 75,000 m-+
REPORTED GOLD HISTORICALLY PEAK PRODUCTION PRODUCTION STRIKE MINED TO DRILL CAMPAIGN
RESOURCES PRODUCED GRADE RESTART DATE Seven rigs testing
Tolukuma, Saki and 1995 to 2015 at Historical operations Existing 220 ~15% of the known the 8 km system

Mt Penck ~14 g/t Au ktpa CIL plant system

44 veins, 10 in the MRE

Three growth levers, pulling at once

01
RESTART

A restart, not a build

Granted mining lease, 220
ktpa CIL plant under
refurbishment and a
completed access road
that cuts logistics costs by
over 75%. Underground

development has restarted;

face samples to 176.9
g/t Au.

02
NEAR-MINE GROWTH

Only 1.2 of 8 km
mined

The rebuilt geological
model recognises 44 veins
and splays; just fen are in
the current MRE. New veins
sit hard against existing
drives and are reached by
short development, not
new access.

03
DISTRICT UPSIDE

Porphyry-scale
targets

Six MT-confirmed targets
across >1,500 km? of area
under licence around the
mine, including Saki; two
untested porphyries at Ipi
River; and Mf Penck on New
Britain, where a maiden

293 koz resource sits on a
large, virtually untested

TOLUKUMA
GOLD MINE

copper-gold
porphyry system.

ML 104 plan view — Northern and Southern Expansion Zones around
the Central Mining Zone.
1.33 Moz reported resources, more than doubled this month Milestones and catalysts

DEPOSIT MT G/T AU KOZ AU

Sep 2025 Access road complete, logistics costs cut by over 75%
Tolukuma Indicated - 3 g/t cut-off 0.85 7.33 199 Mar 2026 Underground development restarted, 1560 Level; face
samples fo 176.9 g/t Au
Tolukuma Inf . t cut-off it . 71
M) Iisiee)-SE/iete - 628 g Sep 2026 Tolukuma MRE up 81% to 909 koz, maiden 199 koz
Saki Inferred - 1 g/t cut-off, previously reported 2.0 2.0 128 Indicated; Mf Penck maiden 293 koz: reported
resources 1.33 Moz
Mt Penck Inferred - 0.5 g/t cut-off, maiden 7.3 1.2 293 Oct2026  Detailed drilling update, post-cut-off results from the

75,000 m+ campaign

Q4 2026 Plant refurbishment complete, 220 kipa CIL plant
ahead of commissioning

Reported gold resources 13.6 - 1,330

Tolukuma 4.31 Mt at 6.57 g/t Au and 28.2 g/t Ag for 909 koz gold and 3.9 Moz silver (~960 koz AuEqt), depleted for
historical mining, data cut-off 30 June 2026. Mt Penck maiden estimate from historical driling, entirely Inferred

. Q12027 Gold production restarts, fwin incline commences from
Grades not aggregated across deposits.

the 1170 mRL portal

10 of 44 Nothing drilled after 30 June is counted. A detailed drilling update is due 2027 Next MRE update, new veins modelled; mine plan and
in October 2026 and feeds the next MRE update in 2027. An Exploration production schedule
VEINS IN THE CURRENT MRE  Tqrget for the broader Tolukuma structure is under evaluation. H1 2028 M e e LDl

pa nameplate

New high-grade structures inside the mine footprint

MT PENCK I

32m@70.8 g/t
GULBADI RED

TUO20, newly recognised
structure beside
existing workings

3.9m @423 g/t
ZINE SOUTH SPLAYS

TUD-26-013, grade
endowment south of
the mine

4.67 m@42.76 g/t
FUNDOOT SPLAY

incl. 1.3 m @ 82.8 g/t;
hanging-walll structure beside
the Fundoot drives

Dr Chris Muller MANAGING DIRECTOR & CEO

Joined Tolu in January 2025 as Executive Group Geologist and

2asibility study

broduction targets under ASX Listing Rule 5.16. Summary on

was appointed Managing Director and CEO in November 2025,
after eight years leading exploration at K92 Mining (co-recipient
of the Thayer Lindsley Award for the Kora North discovery). More
than 25 years across PNG, Asia and Africa, including
Wafi-Golpu. First Class Honours in Economic Geology from
CODES and a PhD from Macquarie.
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Project Locations
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Port More

Project locations — Tolukuma (Central Province), Mt Penck (New
Britain) and Ipi River.

Corporate

Listing ASX: TOK
Cash, 30 Jun 2026  ~A$50m
Project ownership 100% ARBN

Shares on issue 281.0M
Performance rights  11.49M
657 300 359

Dr Chris Muller, MD & CEO -
chris.muller@toluminerals.com
Vernon Wills, Chief Strategic Advisor -
vern.wills@foluminerals.com
www.toluminerals.com



